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The kick off meeting of “Financial Education Program” (FEP) took place on 30 of January between
Microfinance Centre (MFC) and National Association of Microfinance Organizations and Credit Unions
(NAMOCU). Representatives of Microfinance Centre Monika Milowska, Zofia Safteruk and Shaiyrgul
th
rd
Satybaldieva visited Tashkent from 30 of January to 3 of February 2012. The purpose of the visit was
to discuss the details of realization of the second phase of “Financial Education Program” in
Uzbekistan. Meetings with different stakeholders including representatives of the Central Bank of the
Republic of Uzbekistan, Delegation of the European Union to the Republic of Uzbekistan, National
Association of NGOs of Uzbekistan (NANNOUZ), GIZ office in Tashkent and GIZ Regional Programme on
“Support to the development of Microfinance in Central Asia”, commercial banks, microcredit
organizations, Banking and Finance Academy, Tashkent Financial Institute took place during the week.
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Meeting in NAMOCU’s office,

The round table which gathered all the stakeholder institutions was organized on Friday 3 of Tashkent
February to sum up the individual talks. During the opening part both partner organizations introduced
themselves, presented the new project and short description of the previous phase and its outcomes. The main part of the round table included
splitting of the participants into two groups according to the project components and brainstorming through the questions related to the
implementation processes, adaptation of the materials to the local conditions and ways of cooperation between different stakeholder to achieve
the goals and sustainability of the project. Discussions led to accumulation of information which is vital for decision on project structure and
reaching the indicators shown on project papers.
The project is funded by the European Commission under the EC’s Action Programme 2010 agreed
with the Government of Uzbekistan, in the framework of Institution Building and Partnership
Programme (IBPP) and implemented by the Poland-based Microfinance Center (MFC) in cooperation
with the local partner National Association of Microfinance Organizations and Credit Unions of
Uzbekistan (NAMOCU).
The overall objective of the second phase of Financial Education Program (FEP) in Uzbekistan is to
improve financial capability of low-income households through continuing the process of institution
building and development of relevant infrastructure at local, regional and national level, building on
success of the previous EU-funded FEP project in the country. The project contains two main
components. The first one base on cooperation with financial institutions through process of trainings
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on financial education module, while the second component is to develop a university textbook and
include it into univeristy curriculum. Social compaing on financial education issues is also envisioned.
Microfinance Centre (MFC): is a grass-root network of over 100 member institutions that play an active role in shaping the microfinance industry
in the Europe and Central Asia region. Members range from banks, non-governmental organizations, social and commercial investors, to
development institutions and international PVOs. MFC plays a catalyst role in bridging the market gap between dramatic unmet demand for
microfinance services and the sector current offering through supporting development of a wide range of financial institutions, promoting
microfinance among policy makers, regulators and formal banking sector. MFC have implemented a number of financial education initiatives and
programs in the countries of transition including Poland, Macedonia, Bosnia, Ukraine, Russia, Bulgaria, Hungary, Georgia, Azerbaijan, Armenia,
Kazakhstan, Kyrgyzstan and Tajikistan. MFC is the lead partner in this project.
National Association of Microfinance Organizations and Credit Unions of Uzbekistan (NAMOCU): is an organization with the mission to
consolidate the efforts of non-banking microfinance institutions to increase the quality and access of microfinance services by building the capacity
of microfinance sector and creating enabling environment for its development. NAMOCU is the local partner in this project.
For additional information, please visit www.mfc.org.pl.
For more information, please contact:
Mr Vadim Deleu, Directorate-General for Development and Cooperation - EuropeAid European Commission, Vadim.DELEU@ec.europa.eu
Ms Monika Milowska, MFC Financial Education Manager monika@mfc.org.pl
Mr Shukhrat Nazarov, NAMOCU Executive Director – shukhrat.nazarov@gmail.com, info.namocu@gmail.com
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The European Commission is the EU’s executive body.
“The European Union is made up of 27 Member States who have decided to
gradually link together their know-how, resources and destinies. Together, during a
period of enlargement of 50 years, they have built a zone of stability, democracy and
sustainable development whilst maintaining cultural diversity, tolerance and
individual freedoms. The European Union is committed to sharing its achievements
and its values with countries and peoples beyond its borders”.

